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A Question or Two for You.



● This stuff is NEW.
● NO experts, NO easy answers.
● Internet people want your money.
● I am just some guy with thoughts 

and opinions.





IMPORTANT INFORMATION

Warning on the Risks Involved 
with Speculative Mania



Warning on the Risks Involved 
with Speculative Mania

IANYL/IANYFA
DO NOT RISK WHAT YOU CANNOT AFFORD TO LOSE

DO NOT GO INTO DEBT TO ACQUIRE CRYPTO-CURRENCIES
UNDER-REGULATED MARKETS = SCAMMER PARADISE

GOVERNMENTS MAY TAKE SUDDEN, STRINGENT MEASURES
PRICE ACTION IS EXTREMELY VOLATILE + UNPREDICTABLE

90% DRAWDOWNS ARE NOT UNCOMMON
DO NOT TRUST ANYONE & DYOR



IMPORTANT INFORMATION

PAST PERFORMANCE != 
FUTURE RETURNS.



HOWEVER

CRYPTO-ASSETS ARE NOT 
“MUH TULIPS”











CRYPTO -

ECONOMICS -



A Multi-Disciplinary Field
Game Theory & Behavioural Economics

Finance, Investing & Trading
Geopolitics & Regulation

Thermodynamics & Entropy
CS Distributed Networks & Applied Cryptography





CRYPTOGRAPHIC TOKENS CAN BE USED TO CREATE THE 
NECESSARY BALANCE OF INCENTIVE STRUCTURES IN A 

FULLY DECENTRALISED P2P NETWORK FOR IT TO FLOURISH 
IN SPRING AND SURVIVE IN WINTER.

NATIVELY DIGITAL MONEY BUILT UPON FOSS PROTOCOLS 
HAS LED TO A “CAMBRIAN EXPLOSION” IN MONETARY 
EXPERIMENTS & TECHNOLOGICAL ABSTRACTIONS OF 

VALUE.



How are crypto-assets 
different from traditional 

financial instruments?



How are crypto-assets 
different from traditional 

financial instruments?
(Equity-Debt / PMs / cryptos)

(NOT Fractional / Debt-Based. NO Counterparty Liability)
(Incompatible Value Proposition Models)

(Bearer assets like metals sans specie w/ programmability)
(Decentralised / Borderless)

(Culture) 









Game Theory of Public Chains
AKA “Governance” or “Consensus Mechanism”



Network Stakeholders
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NATIVELY DIGITAL MONEY BUILT UPON FOSS PROTOCOLS 
HAS LED TO A “CAMBRIAN EXPLOSION” IN MONETARY 
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Game Theory of Public Chains
AKA “Governance” or “Consensus Mechanism”

Byzantine Generals / Prisoner’s Dilemma



Can we approach these 
networks from a data-driven 

and analytic perspective?





Public blockchains = data-mining paradise

















Appraising network value
NV : T ?









Fig: Donald McIntyre / Naation











Supply & Demand



Supply: Mining
(mining schedules + diff, pre-mine)

(supply cap, delation/inflation, POS/MNs)
(security via hashpower)
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WHITE SWAN PREDICTION: 

INCENTIVISED THERMODYNAMIC ARBITRAGE 
WILL BECOME A MAJOR DRIVER IN CLEAN 

ENERGY
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????



Supply: TGE / ICO
(supply cap, deflation/inflation, vesting, whitelist)



ICO “INVESTOR”
BUYS DURING PEAK HYPE
RECEIVES ILLIQUID TOKEN

MMs AND WHALES 
BUYING HERE FOR 
NEXT CYCLE

40% OF ICO IN 2 TX
$12.5M RAISED IN 15MIN
FOUNDERS RETAINED 95%



Demand: Secondary Markets
Exchanges + OTC / DEX vs Brokerages

SPECULATING ON PRICE ACTION OF CRYPTO-ASSETS 
DRIVES A LARGE AMOUNT OF ATTENTION TO THEM, 

ULTIMATELY LEADING TO EXPANSION OF THEIR 
ECOSYSTEMS.

Just look at the media over the past 6 months 
- even “respectable” outlets.



MSM CONTRA INDICATOR? 





(ONLY ANNOUNCED THIS WEEKEND)



“UNINFORMED MARKET PARTICIPANTS”



“Gym Theory” or how to Make 
Sense of Parabolic Trends in 

Deflationary Assets







MARKET DYNAMICS 
Whales, wolves, sharks & n00bs





(alts vs BTC, 
approx cycle 
0.75-1.5yr)



(alts vs USD to date)





UPPER CHARTS: ETH vs BTC and ETH vs USD
LOWER CHART: BTC vs USD

SAME TIMESCALE



IS UNIT OF ACCOUNT A 
TAXONOMIC CLASSIFIER?

EARLY ADOPTERS REFERENCE VALUE VERSUS BTC.  X.XXXXXXXXBTC
NEOPHYTES PREFER FIAT.  $X.XX

CHARTS ARE SO DIFFERENT THAT ACCORDING TO TECHNICAL ANALYSIS, AN 
ASSET MAY BE BOTH “BULLISH” AND “BEARISH” SIMULTANEOUSLY.

EARLY ADOPTERS OUTNUMBERED BUT MAYBE NOT OUTGUNNED.





INTERNET MEMES ARE EPHEMERAL REPRESENTATIONS OF SOCIO-DIGITAL BELIEFS 
AND ARE A REMARKABLY EFFECTIVE INDICATOR OF SOCIAL ANTIFRAGILITY







Chain Splits / 
Hard Forks

Soft vs Hard Fork
Meatspace Consensus vs Network Consensus

Externalised costs (users / merchants to nodes/exchanges) 



Soft Forks 

e.g. CLTV, SegWit



Consensus Mechanisms

(POW, POS, POI, POST, POET, hybrids)









Regulation, Risk, Hacks, Law



IS “BLOCKCHAIN” ITSELF IN 
DANGER OF BECOMING A 

CARGO CULT?





“UNSTOPPABLE APPLICATIONS”



Regulation, Risk, Hacks, Law







WHY ALL THE FUSS, IF IT’S JUST TULIPS?





Thankyou!



Dr Wassim Alsindi, Parallel Industries.

Parallel Industries is an applied cryptographic advisory specialising in 
ethical portfolio construction, autopoetic compliance frameworks and 

humanitarian applications of radically decentralised technologies. 

Web: www.pllel.com 
Twitter: @parallelind

No written or spoken remarks constitute investment advice.

http://www.pllel.com


Questions?

these slides: crypto-economics.d-soc.net

http://crypto-economics.d-soc.net

